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INTRODUCTION



IMPORTANT NOTICE
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This confidential presentation (the "Presentation") has been prepared and is issued by and is the sole responsibility of ACOMO N.V. and includes the slides that follow, the oral presentation of the slides, any question and answer session that follows the oral presentation, hard copies of any materials 
distributed at, or in connection with this Presentation. All intellectual property rights, including trademarks, are those of their respective owners. The information contained in this Presentation which is not already in the public domain must be kept strictly confidential and may not be further copied, 
distributed or passed on, directly or indirectly, to any other person or published or reproduced directly or indirectly, in whole or in part, by any medium or in any form for any purpose without the express written approval of Acomo. This Presentation is for informational purposes only and is subject to 
completion and amendment. Except where otherwise indicated herein, the information provided in this Presentation is based on matters as they exist as of the date of its preparation and not as of any future date, and will not be updated or otherwise revised to reflect changes occurring after the date 
hereof. 

This Presentation shall not, and nothing in it should be construed as, an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or sale would be unlawful prior to the registration or qualification under the 
securities laws of any such jurisdiction. Neither this Presentation nor anything in it shall form the basis of, or be relied on in connection with, any contract or legal obligation, whether express or implied, or any commitment or investment decision whatsoever. 

This Presentation does not constitute an offer of securities for sale in the United States (including its territories and possessions, any state of the United States of America and the District of Columbia) (the “United States”). This Presentation is not for use in the United States. Any securities referred to herein 
have not been and will not be, registered under the U.S. Securities Act of 1993, as amended (the "Securities Act"), and may not be offered or sold in the United States or to U.S. persons (within the meaning of Regulation S under the Securities Act ("Regulation S")) absent such registration except pursuant to 
an exemption from, or in a transaction not subject to, the registration requirements under the Securities Act and in compliance with all applicable laws of any state or other jurisdiction of the United States. Acomo does not intend to register any portion of any offering of securities described herein in the 
United States or to conduct a public offering of any securities in the United States. Neither this Presentation nor any related presentation nor any copy thereof may be taken or transmitted or distributed, directly or indirectly, into the United States or viewed by "U.S. Persons" (within the meaning of 
Regulation S) unless they are QIBs. The securities referred to herein may not be offered or sold in the United States except to QIBS in reliance on Rule 144a or pursuant to an exemption from or a transaction not subject to, registration under the Securities Act. By accepting this delivery of this Presentation, the 
recipient represents, warrants, acknowledges and agrees that (a) it is a resident and located outside the United States (within the meaning of Regulation S), (b) it will not reproduce, publish, distribute or pass on this Presentation and (c) it will not transmit, forward, send or take this Presentation nor any 
copy hereof into, or distribute this Presentation or any copy hereof within the United States.

This Presentation is only directed at persons who are "qualified investors" (as defined in Regulation (EU) 2017/1129 (the “Prospectus Regulation”)) who (i) have professional experience in matters relating to investments (being investment professionals falling within Article 19(5) of the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 as amended (the "Financial Promotion Order")), (ii) are persons falling within Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the Financial Promotion Order, or (iii) are persons to whom an invitation or inducement to 
engage in investment activity (within the meaning of section 21 of the Financial Services and Markets Act 2000 (as amended, the "FSMA")) in connection with the transactions contemplated in this Presentation may otherwise lawfully be communicated or caused to be communicated, all such persons 
together being referred to as “relevant persons”. Persons who are not relevant persons should not take any action on the basis of this Presentation and should not act or rely on it. 

In any European Economic Area ("EEA") Member State this Presentation is not addressed to and is not directed at any retail investor in the EEA or the United Kingdom. For these purposes, the expression "retail investor" means a person who is one (or more) of: (i) a retail client as defined in point (11) of 
Article 4(1) of Directive 2014/65/EU (as amended, "MiFID II"); or (ii) a customer within the meaning of Directive (EU) 2016/97, where that customer would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in the Prospectus 
Regulation. 

This presentation may include "forward-looking statements" within the meaning of the securities laws of certain applicable jurisdictions. In some cases, these forward-looking statements can be identified by the use of forward-looking terminology, including the words "believes", "could", "estimates“, 
"anticipates“, “ambition”, "expects“, "intends", "may", "will", "plans", "continue", "ongoing", "potential", "predict", "project", "target", "seek", "should" or "would" or, in each case, their negative or other variations or comparable terminology or by discussions of strategies, plans, objectives, targets, goals, 
future events or intentions. These forward-looking statements include all matters that are not historical facts. Any forward-looking statements used herein are based on a number of assumptions and estimates and are subject to known and unknown risks, uncertainties and other factors that may or may not 
occur in the future. As such, we caution you that forward-looking statements are not guarantees of future performance and that our actual results of operations, including our financial condition and liquidity and the development of the industry in which we operate, may differ materially from those 
expressed or implied by our forward-looking statements. Other than as required by applicable law or the applicable rules of any exchange on which securities may be listed, Acomo does not undertake to publicly update or revise any of these forward-looking statements.

By reviewing this Presentation you acknowledge that you will be solely responsible for your own assessment of the market outlook and the market position of Acomo and that you will conduct your own analysis and be solely responsible for forming your own v iew of the potential future performance of the 
Group’s business and prospects. The contents of this Presentation shall not be construed as investment, legal, accounting, regulatory, tax or other advice and does not take into account your investment objectives or legal, accounting, regulatory, tax or financial situation or particular needs. Each reader of 
this Presentation should consult its own legal, business or tax advisor as to legal, business or tax advice. 

By attending this Presentation (whether in person, telephone or otherwise) you agree to be bound by the foregoing limitations. Any failure to comply with these restrictions may constitute a violation of applicable securities laws. 
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Highlights

Segments Performance

Financial Performance 

Sustainability

Key take aways
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304
359

Q4
2023

Q4
2024

+18%

42

72

H2
2023

H2
2024

+71%

QUARTER 4 SECOND HALF

• Strong finish of the year 

• All segments, except Edible Seeds, 

reported double-digit sales growth 

• Cocoa fully recovered H1 impact

• Edible Seeds impacted by export 

• Excluding cocoa adj. EBITDA +13%

Sales 
(€ million)

Adjusted EBITDA
(€ million)



HIGHLIGHTS FINANCIAL YEAR 2024
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• Spices & Nuts segment achieved all-time high profit levels, supported by strategic bolt-on 

acquisition in the Nordics

• Tradin Organic back on track and cocoa results recovered

• Edible Seeds significantly impacted in export markets

• Strategic blends Food Solutions increased profits and capacity expansion is on track

• First CSRD report including limited assurance published

Strong growth versus last year, with record performance in H2
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Adjusted EBITDA 
(€ million)

Adjusted EPS
(€)

1,266
1,363

2023 2024

+8%

Sales 
(€ million)

92

109

2023 2024

+18%

1.52

2.00

2023 2024

+32%

Improved results on Sales, EBITDA and EPS 

KEY FINANCIALS 2024



Spices and Nuts Edible Seeds
Organic 

Ingredients 
Tea Food Solutions



SPICES & NUTS

All-time high results in 2024

• Double-digit growth; volume and revenue

• All businesses contributed to growth

• Bolt-on acquisition Delinuts Nordics completed and integrated

|  ACOMO N.V. - INVESTOR CALL FY 20249

47
59

2023 2024

+26%

Sales 
(€ million)

2023 2024

430

486

+13%

Adjusted EBITDA
(€ million)



EDIBLE SEEDS

Mixed performance with overall slow full-year 2024 vs. 2023

• North American business impacted by warm winter and 

declining export

• Increased volume, sales and margins SunButter®

• Solid performance contract manufacturing business

• European companies increased sales and profits
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28

18

2023 2024

-37%

257 241

2023 2024

-6%

Sales 
(€ million)

Adjusted EBITDA
(€ million)



ORGANIC INGREDIENTS

Good turnaround versus prior year

• Positive volume and sales development

• H2 cocoa results strong leading to solid full-year

• Worked closely with suppliers and farmer 

cooperatives to prepare for EUDR

• Organization fully geared towards reigniting growth
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7

22

2023 2024

+224%

2023 2024

436

482

+10%

Sales 
(€ million)

Adjusted EBITDA
(€ million)



TEA

Robust growth and enhanced profitability

• Volumes and sales increase driven by conventional tea

• Tea market showed improvement in 2024

• North American business continues to grow

• Higher export volumes in key origin markets 
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5
6

2023 2024

+20%

2023 2024

121

133

+10%

Sales 
(€ million)

Adjusted EBITDA
(€ million)



FOOD SOLUTIONS

Full-year 2024 results in line with H1-2024

• Increased volumes dry and wet blends

• Increased margins through value add

• Production capacity expansion on track

• Awarded for employee well-being
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6 6

2023 2024

+4%

24 24

2023 2024

-1%

Sales 
(€ million)

Adjusted EBITDA
(€ million)



SUSTAINABILITY

Material matters 

• Climate Change 

• Biodiversity 

• Own Workforce 

• Workers in the Value Chain 

• Consumer and End-users
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Highlights

Segments Performance

Financial Performance 

Sustainability

Key take aways



FULL YEAR AND H2 KEY FINANCIALS 
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Strong growth versus last year, with record performance in H2 

Second half Full Year

H2 2024 H2 2023 Change (in € millions) FY 2024 FY2023 Change 

694.6                 598.1                 16% Sales 1,362.8             1,266.1             8%

(586.1)               (507.9)               15% Cost of goods sold (1,165.6)            (1,089.2)            7%

108.5                 90.2                   20% Gross Profit 197.3                 176.9                 11%

(61.4)                  (56.3)                  9% General and administrative expenses (117.5)               (106.6)               10%

47.1                   33.9                   39% Operating Income (EBIT) 79.7                   70.3                   13%

72.0                   42.1                   71% Adjusted EBITDA 108.8                 91.9                   18%

27.3                   17.7                   55% Net Profit 45.1                   39.6                   14%
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12 11
15

0

92

109

2023 Spices 
& Nuts

Edible 
Seeds

Organic
Ingredients

Other 2024

9 7

27

2023 Spices 
& Nuts

Edible 
Seeds

Organic
Ingredients

0

Other 2024

42

72

Strong growth for Spices & Nuts and Organic 
Ingredients, partly offset by decline in Edible Seeds 

EBITDA PERFORMANCE
3 4

12

2023 Spices 
& Nuts

Edible 
Seeds

Organic
Ingredients

0

Other 2024

50

37

H1

H2

Full Year

• Strong performance for Spices & Nuts throughout the year

• Edible Seeds impacted by restrictions in export markets for 
US sunflower seeds and the mild winter

• Organic Ingredients recovered in H2

• Other includes Tea, Food Solutions, intercompany 
eliminations and HQ costs 

Adjusted EBITDA 
(€ million) 
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2023 2024

Unprecedented volatility in cocoa market prices remains

• Unrealized hedge result

Impacted reported full-year numbers

• Realized hedge result and physical 
margin on sales 

Impacted phasing H1 – H2 

• Demand

Solid demand remains 

COCOA PRICE DEVELOPMENT



REPORTED TO ADJUSTED
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Adjustments made for: 

• Unrealized foreign currency (FX) and commodity (CX) results

• Acquisition related amortization charges

(in € millions)

Reported
Unrealized 

FX/CX results

Amortiz.- 

charges
Adjusted Reported

Unrealized 

FX/CX 

results

Amortiz.- 

charges

One-off 

HQ
Adjusted

% change

Reported

% change

Adjusted

EBITDA 97.5 11.3 108.8 89.6 0.4 1.8 91.9 9% 18%

EPS 1.53 0.35 0.13 2.00 1.34 0.01 0.12 0.05 1.52 14% 32%

2024 2023 2024 vs. 2023



CASH FLOW DEVELOPMENT
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Cash flow excl WC +15%, movement in WC in line with business development  

0

300

400

500

600

Q1 
’22

Q2 Q3 Q4 Q1 
’23

Q2 Q3 Q4 Q1 
’24

Q2 Q3 Q4

Working Capital Development 
(€ million)

(in € millions) FY 2024 FY2023 Change 

Profit before tax 60.6                   53.5                   13%

Cash Flow from operating activities excluding Working Capital 106.8                 93.1                   15%

Changes in Working Capital (45.9)                  76.0                   

Paid interest and taxes (30.2)                  (32.5)                  

Net Cash generated from Operations 30.7                   136.6                 
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Debt Leverage
(Net Debt / EBITDA) 

Full Year Dividend
(€ per share)

2023 2024

54.5%
50.7%

Solvency
(Equity / assets)

2.2
2.3

2023 2024

1.15
1.25

0.0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

0.8

0.9

1.0

0.0

0.5

1.0

1.5

2023 2024*

Ratios remains strong, with proposed record-tying dividend payout  

RATIOS AND DIVIDEND

*proposed



SUSTAINABILITY 

• Reduction of 30% compared to baseline 2022 

realized for Scope 1 and 2  

• First full GHG (CO2) Scope 3 calculation done 

• Sustainability Statements in line with CSRD 

• Limited Assurance obtained
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Significant reduction in GHG 
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Highlights

Segments Performance

Financial Performance 

Sustainability

Key take aways



KEY TAKE AWAYS

• Strong overall performance

• Tradin back on track and cocoa delivered full year profit

• Edible Seeds US impacted by export market restrictions

• Strategic investments in Spices & Nuts and Food Solutions

• Limited assurance on Sustainability Statements 

• Healthy Group balance sheet

• Strong dividend with € 1.25

→ Capital markets Day on April 7 in Rotterdam (NL)
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Q&A
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